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TVIZMWXM��MR�VIPÊMSRI�EPPE�XMTSPSKME�HM�QSFMPMXÄ�EXXMZEXE��
H
�QERGEXE�VMTVIWE�HIP�WIVZM̂MS�RIP�XIVQMRI�TVIJMWWEXS�HEPPvIRXI�UYERHS�PvEWWIR̂E�EVFMXVEVME�IH�
MRKMYWXMJMGEXE�WM�WME�TVSXVEXXE�TIV�YR�TIVMSHS�WYTIVMSVI�E�UYMRHMGM�KMSVRM��5YEPSVE�MP�HMTIRHIRXI�
VMTVIRHE�WIVZM̂MS�WM�ETTPMGE�PE�WER̂MSRI�HM�GYM�EP�GSQQE����
I
�GSRXMRYMXÄ��RIP�FMIRRMS��HIM�GSQTSVXEQIRXM�VMPIZEXM�EXXIWXERXM�MP�TIVHYVEVI�HM�YRE�WMXYÊMSRI�HM�
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TWMGSPSKMGE�RIM�GSRJVSRXM�HM�YR�GSPPIKE�EP�JMRI�HM�TVSGYVEVKPM�YR�HERRS�MR�EQFMXS�PEZSVEXMZS�S�
EHHMVMXXYVE�HM�IWGPYHIVPS�HEP�GSRXIWXS�
PEZSVEXMZS��
K
�VIGMHMZE�RIP�FMIRRMS�HM�EXXM��GSQTSVXEQIRXM�S�QSPIWXMI��ERGLI�HM�GEVEXXIVI�WIWWYEPI��GLI�WMERS�
PIWMZM�HIPPE�HMKRMXÄ�HIPPE�TIVWSRE��
L
�GSRHERRE�TEWWEXE�MR�KMYHMGEXS�TIV�YR�HIPMXXS�GLI��GSQQIWWS�JYSVM�HEP�WIVZM̂MS�I�RSR�EXXMRIRXI�MR�
ZME�HMVIXXE�EP�VETTSVXS�HM�PEZSVS��RSR�RI�GSRWIRXE�PE�TVSWIGŶMSRI�TIV�PE�WYE�WTIGMJMGE�KVEZMXÄ��
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GSQYRUYI��GSR�QÎ M̂�JVEYHSPIRXM��SZZIVS�GLI�PE�WSXXSWGVM̂MSRI�HIP�GSRXVEXXS�MRHMZMHYEPI�HM�PEZSVS�
WME�EZZIRYXE�E�WIKYMXS�HM�TVIWIRXÊMSRI�HM�HSGYQIRXM�JEPWM��
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EKPM�SFFPMKLM�HIM�PEZSVEXSVM�HM�GYM�EPPvEVX�����HIP�''20�HIP����������GSQI�QSHMJMGEXS�HEPPvEVX����HIP�
''20�HIP������������UYERXS�EP�XMTS�I�EPPE�QMWYVE�HIPPI�WER̂MSRM��EM�TVMRGMTM�HIWYQMFMPM�HEM�GSQQM�
TVIGIHIRXM��
����%P�GSHMGI�HMWGMTPMREVI�HM�GYM�EP�TVIWIRXI�EVXMGSPS��HIZI�IWWIVI�HEXE�PE�QEWWMQE�TYFFPMGMXÄ�
QIHMERXI�EJJMWWMSRI�MR�PYSKS�EGGIWWMFMPI�E�XYXXM�M�HMTIRHIRXM��8EPI�JSVQE�HM�TYFFPMGMXÄ�Ì�XEWWEXMZE�I�
RSR�TYÖ�IWWIVI�WSWXMXYMXE�GSR�EPXVI��
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���6IWXE�JIVQE�PE�HIZSPŶMSRI�EP�KMYHMGI�SVHMREVMS�HIPPI�GSRXVSZIVWMI�VIPEXMZI�EP�TVSGIHMQIRXS�I�EPPI�
WER̂MSRM�HMWGMTPMREVM��EM�WIRWM�HIPP�EVXMGSPS����HIP�HIGVIXS�PIKMWPEXMZS�R������HIP�������

%VX������
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HIP�TVSGIHMQIRXS��4IV�PI�MRJVÊMSRM�HM�QEKKMSVI�KVEZMXÄ��HM�GYM�EPP�EVXMGSPS����FMW��GSQQE����WIGSRHS�
TIVMSHS��P�YJJMGMS�GSQTIXIRXI��RIM�GEWM�HM�TEVXMGSPEVI�GSQTPIWWMXÄ�HIPP�EGGIVXEQIRXS�HIP�JEXXS�
EHHIFMXEXS�EP�HMTIRHIRXI�I�UYERHS�EPP�IWMXS�HIPP�MWXVYXXSVME�RSR�HMWTSRI�HM�IPIQIRXM�WYJJMGMIRXM�E�
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HIPP�MPPIGMXS�HMWGMTPMREVI�MVVEKMSRIZSPM�S�QERMJIWXEQIRXI�MRJSRHEXI��MR�VIPÊMSRI�E�GSRHSXXI�EZIRXM�
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MR�VETTSVXS�GSRZIR̂MSREPI�GSR�PI�ÊMIRHI�WERMXEVMI�PSGEPM��HIPPE�HIGEHIR̂E�HEPPE�GSRZIR̂MSRI��MR�
QSHS�MRHIVSKEFMPI�HEM�GSRXVEXXM�S�EGGSVHM�GSPPIXXMZM��
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�PE�TSWWMFMPMXÄ��TIV�P�EQQMRMWXVÊMSRI��HM�VMWSPZIVI�MP�VETTSVXS�HM�PEZSVS�RIP�GEWS�HM�VIMXIVEXS�VMJMYXS��
HE�TEVXI�HIP�HMTIRHIRXI��HM�WSXXSTSVWM�EPPE�ZMWMXE�HM�MHSRIMXÄ��
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